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MAY 2015 - MARKET PERFORMANCE UPDATE & COMMENTARY

EQUITY MARKETS
-S&P 500 INDEX TR +1.29%
-DOW JONES INDUSTRIAL AVERAGE TR +0.95%
-NASDAQ_COMPOSITE INDEX +2.60%
-RUSSELL 3000 INDEX TR +1.38%
-CBOE SPX MARKET VOLATILITY INDEX -4.88%
FIXED INCOME MARKETS
-BARCLAYS U.S. AGGREGATE BOND INDEX -0.24%
-BARCLAYS U.S. 7-10 YEAR TREASURY BOND INDEX -0.19%
ALTERNATIVE INVESTMENTS, COMMODITIES & CURRENCIES
-S&P GSCI TOTAL RETURN INDEX -1.99%
-GSCI WEST TEXAS INTERMEDIATE EXCESS RETURN -0.53%
-U.S. DOLLAR INDEX +2.21%
-GOLD SPOT +0.94%
-DOW JONES COMPOSITE REIT INDEX TR -0.26%

-CBOE BUYWRITE MONTHLY INDEX +0.93%

ANCHORED GROWTH BENCHMARK +0.91%

(70% RUSSELL 3000, 25% BARCLAYS U.S. AGGREGATE BOND INDEX, 5% CASH)
FOUNDATION TOTAL RETURN BENCHMARK +0.60%

(50% RUSSELL 3000, 40% BARCLAYS U.S. AGGREGATE BOND INDEX, 10% CASH)
INFLATION-PLUS INCOME BENCHMARK -0.07%

(40% BARCLAYS U.S. AGGREGATE BOND INDEX, 40% BARCLAYS U.S. 1-3 YEAR
TREASURY BOND INDEX, 20% CASH)

*SOURCE: KWANTI.COM (6/8/15)
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LOOKING FORWARD...

IF YOU HAVEN'T BEEN HEARING ABOUT THE RISING U.S. DOLLAR, KEEP YOUR EARS
OPEN, AS YOU'LL LIKELY BE HEARING MORE AND MORE ABOUT IT. IT IS GENERALLY DUE TO
THE QUANTITATIVE EASING (MONEY CREATION) GOING ON IN EUROPE RIGHT NOW. THIS
IS PUTTING DOWNWARD PRESSURE ON THE EURO CURRENCY WHICH, IN TURN, IS CAUSING
OUR DOLLAR TO RISE IN RELATION TO IT. IT IS BECOMING A SIGNIFICANT PROBLEM FOR
U.S. COMPANIES THAT EXPORT THEIR GOODS AND SERVICES OVERSEAS. THE CONUNDRUM
THAT THIS IS CREATING FOR OUR FEDERAL RESERVE IS THAT IF THEY BEGIN TO RAISE
INTEREST RATES, AS THEY HAVE FORECAST THAT THEY WOULD LIKE TO DO RELATIVELY
SOON, THEN THE DOLLAR WOULD MOST LIKELY RISE EVEN MORE AS OVERSEAS INVESTORS
PLOW INTO OUR MARKETS CHASING RISING INTEREST RATES. IT'S A VERY UNIQUE
SITUATION THAT THE FED HAS GOTTEN ITSELF INTO AND WILL LIKELY NOT BE AN EASY ONE
TO GET OUT OF.

THE RECENT EMPLOYMENT NEWS HAS BEEN RELATIVELY GOOD, BUT THE NUMBERS
BEHIND THE NUMBERS STILL GIVE US PAUSE AS OUR LABOR PARTICIPATION RATE IS STILL
VERY LOW AND THE AMOUNT OF JOBS CREATED IN THIS RECOVERY IS STILL WELL BELOW
HISTORICAL NORMS FOR A RECOVERY AT THIS POINT IN TIME. WHILE THINGS COULD
ACCELERATE FROM HERE, THERE ISN'T ANY HARD EVIDENCE LEADING US TO THAT
CONCLUSION.

THE MARKET'S GENERAL BREADTH (THE NUMBER OF STOCKS HITTING NEW HIGHS
AND THE NUMBER OF THEM THAT ARE ABOVE THEIR 200-DAY MOVING AVERAGES) IS
BEGINNING TO RAISE SOME RED FLAGS ABOUT HOW FEW STOCKS ARE REALLY RESPONSIBLE
FOR THE MARKET'S RECENT CLIMB. IT'S NOT SOMETHING THAT IS TERRIBLY NEGATIVE AT
THE MOMENT, BUT IT IS DEFINITELY CONTINUING TO FOSTER OUR THESIS THAT CAUTION IS
WARRANTED WHEN IT COMES TO A PORTFOLIO’S MARKET-BASED ALLOCATION.

AS WE MOVE FORWARD THIS YEAR WE CONTINUE TO BELIEVE, WHILE OUR
PORTFOLIOS MAY UNDERPERFORM THE BROAD MARKET INDEXES FROM TIME TO TIME, THAT
IT IS STILL MORE IMPORTANT TO PREVENT LARGE LOSSES THAN TO CAPTURE 100% OF THE
MARKET'S UPSIDE MOVEMENTS.

SINCERELY,

RN

BRIAN WECKMAN, RFC
CHIEF INVESTMENT OFFICER
ACTIS WEALTH MANAGEMENT L.C.
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SECURITIES AND ADVISORY SERVICES OFFERED THROUGH LPL FINANCIAL, A REGISTERED
INVESTMENT ADVISER, MEMBER FINRA/SIPC.



